
 

Mark Schem e  

(Results)  

 

Sum m er 2013 

 

 

 
I nternat ional GCSE Account ing (4AC0)  

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
Ed ex cel  an d  BTEC Qu al i f i ca t ion s 

 

Edexcel and BTEC qualificat ions com e from  Pearson, the world’s leading 

learning com pany. We provide a wide range of qualificat ions including 

academ ic, vocat ional, occupat ional and specific program m es for em ployers. 

For further inform at ion, please visit  our website at  www.edexcel.com. 

 

Our website subject  pages hold useful resources, support  m aterial and live 

feeds from  our subject  advisors giving you access to a portal of inform at ion. 

I f you have any subject  specific quest ions about  this specificat ion that  

require the help of a subject  specialist , you m ay find our Ask The Expert  

em ail service helpful.   

 

www.edexcel.com / contactus 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pear son :  h e lp in g  p eop le p r og r ess, ev er y w h er e 

Our aim  is to help everyone progress in their  lives through educat ion. We 

believe in every kind of learning, for  all k inds of people, wherever they are 

in the world. We’ve been involved in educat ion for over 150 years, and by 

working across 70 count r ies, in 100 languages, we have built  an 

internat ional reputat ion for our com m itm ent  to high standards and raising 

achievem ent  through innovat ion in educat ion. Find out  m ore about  how we 

can help you and your students at :  www.pearson.com / uk 

 

 

 

 

 

 

Sum m er 2013 

Publicat ions Code UG035276 

All the m ater ial in this publicat ion is copyright  

©  Pearson Educat ion Ltd 2013 

 



 

 

Gen er a l  Mar k in g  Gu id an ce  

 

 

• All candidates m ust  receive the sam e t reatm ent .  

Exam iners m ust  m ark the first  candidate in exact ly the 

sam e way as they m ark the last . 

• Mark schem es should be applied posit ively. Candidates 

m ust  be rewarded for what  they have shown they can do 

rather than penalised for om issions.  

• Exam iners should m ark according to the m ark schem e not  

according to their  percept ion of where the grade 

boundaries m ay lie.  

• There is no ceiling on achievem ent . All m arks on the m ark 

schem e should be used appropr iately.  

• All the m arks on the m ark schem e are designed to be 

awarded. Exam iners should always award full m arks if 

deserved, i.e. if the answer m atches the m ark schem e.  

Exam iners should also be prepared to award zero m arks if 

the candidate’s response is not  worthy of credit  according 

to the m ark schem e. 

• Where som e judgem ent  is required, m ark schem es will 

provide the pr inciples by which m arks will be awarded and 

exem plificat ion m ay be lim ited. 

• When exam iners are in doubt  regarding the applicat ion of 

the m ark schem e to a candidate’s response, the team  

leader m ust  be consulted. 

• Crossed out  work should be m arked UNLESS the candidate 

has replaced it  with an alternat ive response. 



 

Sect ion  A 

 

Quest ion 

Num ber 

Answer Mark 

1 B ( 1 )  
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Answer Mark 

2 C ( 1 )  
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Answer Mark 

3 D ( 1 )  
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Answer Mark 

4 B ( 1 )  
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Num ber 

Answer Mark 

5 A ( 1 )  

 

Quest ion 

Num ber 

Answer Mark 

6 C ( 1 )  

 

Quest ion 

Num ber 

Answer Mark 

7 D ( 1 )  

 

Quest ion 

Num ber 

Answer Mark 

8 A ( 1 )  

 

Quest ion 

Num ber 

Answer Mark 

9 B ( 1 )  

 

Quest ion 

Num ber 

Answer Mark 

10 C ( 1 )  



 

Sect ion  B 

 

 

Quest ion 

Num ber 

Answer Mark 

11(a)  Credit   ( 1 )  

 

Quest ion 

Num ber 

Answer Mark 

11(b)  (X)  £800         

(Y)  £160        

  

(Z)  £640 

( 3 )  

 

Quest ion 

Num ber 

Answer Mark 

11(c)  Trade discount  is given to businesses in the sam e t rade 

(1)  and is a reward for loyalty (1)  or for  bulk buying (1) . 

Max 2 

 

( 2 )  

 

Quest ion 

Num ber 

Answer Mark 

11(d)  Har v ey  N ich o l l s Accou n t  
 

Dat e Nar r a t ion  £  Dat e  Nar r a t ion  £  

Apr 1  Balance 

b/ d 

2 380 

(1cf)  

Apr 

24 

Sales 

returns 

640 

(1of)  

Apr 

15 

Sales 1 240 

(1cf)  

Apr 

30 

Bank 2 980 

(1of)  

  3  6 2 0    3  6 2 0  

 

 

( 4 )  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

Quest ion 

Num ber 

Answer Mark 

12(a)   

 £  

Opening debtors 13 400  (1 cf)  

Receipts from  debtors (64100 (1cf)  

– 11600 (1cf)   

52 500 (2 cf)  

Closing debtors 17 500 (1 cf)  

Cr ed i t  sa les 56 600 (1 of)  
 

 

 

 

 

 

 

( 5 )  

 

Alternat ive presentat ion acceptable 

 

Quest ion 

Num ber 

Answer Mark 

12(a)  Sales Ledg er  Con t r o l  Accou n t  
 

Dat e Nar r a t ion  £  Dat e  Nar r a t ion  £  

Jan  

1  

Bal b/ d 13400 

(1cf)  

Dec 

31 

Bank 

64100 

(1cf)  –

11600 

(1cf)  

 

52 500 

(2cf)  

 

Dec 

31 

Sales 56 600 

(1cf)  

Dec 

31 

Bal c/ d 17 500 

(1cf)  

  7 0  0 0 0    7 0  0 0 0  

 

 

( 5 )  

 

 

Quest ion 

Num ber 

Answer Mark 

12(b)   

 £  

Opening creditors   9 

600 

(1 cf)  

Paym ents to creditors  35 700 (1 cf)  

Discount  received      

700 

(1 cf)  

Closing creditors 11 200 (1 cf)  

Cr ed i t  p u r ch ases 38 000 (1 of)  
 

 

 

 

 

 

 

 

( 5 )  

 

Alternat ive presentat ion acceptable 

 

 

 



 

Quest ion 

Num ber 

Answer Mark 

12(b)  Pu r ch ases Led g er  Con t r o l  Accou n t  
 

Dat e Nar r a t ion  £  Dat e  Nar r a t ion  £  

Dec 

31  

Bank 35700 

(1cf)  

Jan 1 Bal b/ d 9 600 

(1cf)  

Dec 

31 

Disc Rec 700 

(1cf)  

Dec 

31 

Purchases 38 000 

(1of)  

Dec 

31 

Bal c/ d 11200 

(1cf)  

   

  4 7 6 0 0    4 7 6 0 0  

 

 

( 5 )  

 

Quest ion 

Num ber 

Answer Mark 

12(c)   

Joh an  

Tr ad in g  Accou n t   

f o r  t h e y ear  en d ed  3 1  Decem b er  2 0 1 2  

 

   £ £  

Sales (56 600 +  

11600)  

 68 200 (2 of )  

Cost  o f  g ood s so ld      

Opening Stock   3 400  (1for 

both 

stocks 

cf)  

Purchases (38 000 +  

14250)  

52 250  (2 of)  

 55 650   

Closing Stock   4 500   

Cost  of goods sold  51 150 (1 of)  

Gr oss p r o f i t  ( 1 )   17 050 (1 of)  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

( 8 )  

 

 

 

 

Quest ion 

Num ber 

Answer Mark 

12(d) ( i)  Percentage of gross profit  to sales                                            

 

Form ula 

 

Gross profit  

    Sales       x 100 (1)  

Calculat ion 

 

17 050 

68 200  x 100 =  25%  (1 of)  
 

 

 

 

 

 

( 2 )  

 

 

 

 



 

Quest ion 

Num ber 

Answer Mark 

12(d) ( ii)  Rate of stock turnover          

Form ula 

 

Cost  of goods sold 

    Average Stock       

(1)   

Calculat ion 

 

51 150 

3 950   =  12.95 t im es 

(1 of)  
 

 

 

 

 

 

 

( 2 )  

 

 

 

Quest ion 

Num ber 

Answer Mark 

12(e)   

 

 

I n cr ease Decr ease No  Ef f ect  

Gross profit       (1)  

Percentage of 

gross profit  to 

sales 

  (1)    

Rate of stock 

turnover 

 (1)    

 

 

 

 

 

 

 

 

( 3 )  

 

 

 

 

Quest ion 

Num ber 

Answer Mark 

13(a)  I t  is necessary for Saul to produce a m anufacturing account  in 

order to calculate the cost  of product ion for his business (1) . 

This will then be used to calculate the cost  of sales and the gross 

profit  (1) .  

 

 

 

( 2 )  

 

Quest ion 

Num ber 

Answer Mark 

13(b)  Direct  labour is the cost  of the wages of the people who are 

involved with the m anufacture of the product  (1)  whereas 

indirect  labour is the cost  of the wages of the people who are not  

direct ly involved in the product ion process such as supervisors 

and m anagers.  (1)  

 

 

 

 

( 2 )  

 

 

 

 

 

 

 

 

 

 



 

Quest ion 

Num ber 

Answer Mark 

13(c)           Saul 

               Manufacturing Account  

        Year ended 31 Decem ber 2012 

 £ £  

Opening stock raw 

m ater ials    24 000  

(1 for 

both)  

Purchases of raw 

m ater ials  234 000  

(1cf)  

  258 000   

Carr iage on raw 

m aterials      6 000  

(1cf)  

  264 000   

Closing stock raw 

m aterials    34 000  

 

Cost  o f  r aw  

m at er ia ls 

con su m ed     230 000 

(1of)  

Direct  factory labour    110 000 (1cf)  

Royalt ies      60 000 (1cf)  

Pr im e cost     400 000 (1cf)  

I ndirect  factory 

expenses    185 000 

(1cf)  

    585 000  

Opening work in 

progress       9 760 

(1 for 

both)  

Closing work in 

progress   (10 380)  

 

Pr od u ct ion  cost   

( 1 )     584 380 

(1of)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

( 1 1 )  

 

 

 

 

 

Quest ion 

Num ber 

Answer Mark 

14 (a)  Capital account  

Dat e Nar r a t ion  £  Dat e  Nar r a t ion  £  

Mar 

31 

Drawings 21 000 

( 1 cf )  

Apr 1 Balance 

b/ d 

64 500 

( 1 cf )  

Mar 

31 

Balance 

c/ d 

57 866 Mar 

31 

Net  profit  14 366 

( 1 cf )  

  7 8  8 6 6    7 8  8 6 6  

   Apr 1 Balance 

b/ d 

57 866 

( 1 cf )   

 

 

 

 

     

 

 

 

 

 

 

 

 

 

( 4 )  



 

Quest ion 

Num ber 

Answer Mark 

14 (b)  Saf iy a 

Balan ce Sh eet  

As at  3 1  Mar ch  2 0 1 3  

 

 £  £  £   

Fix ed  Asset s Cost  To t a l  

Dep  

N.B.V.  

Fixtures and 

fit t ings 

40 000   5 000 35 000 ( 1  cf )  

Motor vehicles 55 000 19 800 35 200 ( 1  cf )  

 95 000 24 800 70 200  

     

Cu r r en t  

Asset s 

    

Stock  6 000  ( 1  cf )  

Debtors 4 980    

Provision  for 

doubt ful debts 

    749    

  4 231  2  ( cf )  

Prepaym ents  1 430  ( 1  cf )  

Bank  8 560  ( 1  cf )  

  20 221   

Cu r r en t  

Liab i l i t i es 

    

Accruals   875   ( 1  cf )  

Creditors 15 680   ( 1  cf )  

  16 555   

W or k in g  

cap i t a l  

   3 666 ( 1  o f )  

   73 866  

Lon g  t er m  

Liab i l i t i es 

    

Bank loan   16 000 (  1  cf )  

   57 866  

Fin an ced  b y      

Capital – 

Opening 

balance 

 64500   

Net  Profit   14366   

  78 866   

Drawings  21 000   

   57 866 ( 1  cf )  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

( 1 2 )  

 

 

 

 

 

 

 



 

Quest ion 

Num ber 

Answer Mark 

14 (c)  Current  rat io           

 

Form ula:  

 

Current  assets/ Current  

liabilit ies ( 1 )  

 

Calculat ion 

 

20 221/ 16 555 =  1 .2 2 :1          

( 1  o f )  

 

Quick rat io (acid test )         

Form ula 

 

Current  assets -  

stock/ Current  

liabilit ies ( 1 )  

 

Calculat ion 

 

(20 221 – 6000) / 16 555 

=  0 .8 6 :1  ( 1  o f )   

 

 

 

 

 

 

 

 

( 2 )  

 

 

 

 

 

 

 

( 2 )  

 

Quest ion 

Num ber 

Answer Mark 

14 (d)  Award (1)  m ark for a general statem ent  regarding the change in 

liquidity over the two years;  a further (2)  m arks for a discussion 

on the m eaning of each individual rat io;  (1)  m ark for the 

im plicat ion for their  creditors and a final (1)  m ark for a 

conclusion. 

 

Sam p le an sw er  

 

The liquidity of the business has worsened over the two years 

(1)  which is evidenced by the reduct ion in both rat ios. The 

current  rat io indicates that  they are just  able to cover their  short  

term  debts (1)  whereas their  quick rat io indicates that  they are 

below the ideal rat io of 1: 1. (1)  The im plicat ion of this for a 

creditor is that  the business m ay exper ience som e difficulty in 

m eet ing its short  term  debts (1) . 

 

The business needs to consider whether it  needs to take steps to 

invest  m ore cash into the business in order to m eet  its short  

term  obligat ions (1)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

( 5 )  

 

 

 

 

 

 

 

 

 

 

 



 

Quest ion 

Num ber 

Answer Mark 

15 (a)  St raight  line 

 

This m ethod applies the sam e am ount  of depreciat ion or the 

sam e percentage rate each year (1) . This m ethod is used where 

each year is expected to benefit  equally from  the use of an 

asset  (1) .  

 

Reducing balance 

 

This m ethod applies the sam e percentage rate of depreciat ion 

each year but  it  is calculated on a different  value each year (1) .  

This m ethod is used where the greater benefits from  the use of 

the asset  will be gained in the early years of it s life (1) . 

 

 

 

 

 

( 2 )  

 

 

 

 

 

 

( 2 )  

 

Quest ion 

Num ber 

Answer Mark 

15 (b)  Pr ov ision  f o r  d ep r ecia t ion  accou n t  

 

Dat e  Nar r a t ion  £  Dat e  Nar r a t ion  £  

2011 

June 

30 

Balance 

c/ d 

24 000 2011 

June 30 

Profit  and 

loss (1)  

24 000 

(1 cf)  

   July 1 Balance 

b/ d 

24 000  

2012 

June 

30 

Balance 

c/ d 

43 200 2012 

June 30 

Profit  and 

loss (1)  

19 200  

 (2 cf 

1of)  

  4 3  2 0 0    4 3  2 0 0  

   July 1 Balance 

b/ d 

43 200 

(1 of)  
 

 

 

 

 

 

 

 

 

 

 

 

 

( 6 )  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Quest ion 

Num ber 

Answer Mark 

15 (c)  Award up to 2 m arks for com m ents relat ive to the accruals 

concept  

 

Award up to 2 m arks for com m ents relat ive to the consistency 

concept  

 

Award 1 m ark for a concluding statem ent .                                  

                                                                                          

Sam ple answer 

When a business depreciates it s fixed assets it  is at tem pt ing to 

m atch the benefit  achieved from  the use of this fixed asset  (1)  

to the cost  of the fixed asset  which is an exam ple of the 

applicat ion of the accruals (m atching)  concept  (1) . 

 

I n order for the business to m onitor their  perform ance it  is 

necessary to use the sam e m ethod of depreciat ion for each class 

of asset (1)  which is an exam ple of the applicat ion of the 

consistency concept  (1) .  

 

I f a business does not  follow these concepts it  will be in breach 

of the account ing convent ions ( rules)  and will report  an incorrect  

profit  in their  profit  and loss account  and an incorrect  valuat ion 

of their  fixed assets on their balance sheet  (1)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

( 5 )  
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